(ORVERSTONE OF THE NEW CON-
SOLIDATED LAID,

pishop Greer Pronounces a Benediction
and Willlam J. Curtis Delivers an Ad-
dress in Whieh He Defends Corporations
Trom “Radcal and Envieus'” Attacks.

+ cornerstone of the new building
New York (Consolidated Stock and
Perrolenm  Exchange, on the southeast
corner of Broad and Beaver streets, was
1 480 yesterday afternoon by Cor-
n Comsel William B, Ellison as the
rer osentative of Mayor McClellan, who
unable to attend the ceremonies.
ortly after the close of business the
\hers of the exchange formed in line
fn ‘he present home of the organization,
at 0 Broadway, and led by thé Eighth
Jeciment Band marched to the site of the
pew building by Broadway, Wall street
an ! Broad street, As they passed through
the cnfions they wera showered with ticker
tare from the skyscrapers
When all of the five hundred members
he procession had crowded into the
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gmall enclosure President Odgen C. Budd
delivered an introductory address, closing
with the wish “that the Consolidated Ex-
«hinge may be strong, firm and true—
Yo the massive block that will so soon
Vo well and truly placed in its position
. wnl fittingly commemorate the birth of our

Yew building.”

\frer a selaction by the band William
¢ turtis of the law firm of Sullivan &
€ romwell spoke. Algernon 8. Sullivan of
the <ame firm delivered the inaugural ad-
dros< at the layving of the cornerstons of
whe present building twenty years ago.
™Mr Curtis gave a brief outline of the
ystory and growth of the exchange since
$s foundation in 1875

It han recently become the practice and
& most the fashion to criticise corporations

NEW EXCHANGR BUILDING.

@OSSIP OF WALL STRERT.
e e,

It is said on apparently good sutherity
that the business of the Steel Corporstion
vontinues to Increase at & rate fully in keeping
with that shown for the last quarter and that
unless all signs fail the volume of unfilled
orders at the end of the present quarter will
make a new high record. TUp to date, it is
said, the corporation has increased the ton-
nage of orders on its books by about 400,000,
a8 compared with the total on the last
day of 1908, and the statement is made that
there was up to the time of the Hirectors’
meeting on Tuesday absolutely no sign of
any letup. The iron and steel trade bas
long been regarded as a fair barometer of
the general businesa conditions of the country
and a reading of it at this time does not show
any sign of a contraction in business such as
Wall Street has been talking of in the last
few weeks. Perhaps no less interesting
from the same standpoint is the fact that the.
Atlas “Portland Cement Company, whose
business furnishes a clue to the condition of
the building trade throughout the country,
Is breaking all records in the amount of its
sales. In the current month the output will
be in the neighborhood of 1,500,000 barrels, or
about double that of the corresponding month
& year ago.

Onp January 18, the day on which the recent
decline in the market began, United States
Steel preferred sold as high as 1087,. The
extreme low point on the break this week was
104, 5o that the total decline has been less than
three points. In the same period sdeveral
other stocks went down 10 points or more,
Unlon Pacific's decline, for instance, having
been 124 points from high to low, and the
stability of Steel preferred has naturally
attracted a great deal of attention from in-
vestors. Some months ago a sfjory went
the rounds of the Street that certain large
and conservative interests in the corporation
had expressed the opinion that the preferred
could from that time forward be regarded
as a perfectly safe investment, and while no
definite eonfirmation of that report has ever
been received the action of the stock recently
under the influence of conditions unfavorable
to the market as a whole has been taken as
cironmstantial evidence of the truth of the
rumor.

It was of cqurse en.t_ir—eiy natural that Bteel

® most without discrimination and also to
condemn all corporate managers without
«alifieation. A radical, hateful and envious
€t is spreading ~ver our land. Secarcely
@ volce ia ralsed in protest against this whole- |
wale and wviolent opposition to one of the
heneficent and necessary business
tCorporate control which results
nopolies is, of course, to be condemned
arporate mismanagement and abuses are
tv he excused or apologized for. But
s0me corporate monopolies exist, |
@ fcrious abuses in corporate man-
1 huve bheen discovered, it does not |
hat the public should indulge in whole- |
widemnation of all corporations or |
wtment of the commercinl standards |
people or the honesty of all corpo-
Corporations are absolutely |
our commercial life and prosperity
agement (s asa rule to be highly
Fhroughout the length and |
our land directors, presidenta, |
and other officers of corporations
r an exhihition of fidelity to trust,
and of competency and
o omansgement which ought to com-
mand the highest approval rather than the
wunmedasiarad eriticiam of our people
It is manifest that as & Dusiness agency for i
ervournging and carrying on large enter-
prises the corporation is a necessity and that
it fmthe only mieans of epabling the individual |
to assst in our internal and commercial ex-
and wt the same time to become
in profitable and large undertak- |
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Weshould therefore discourage this whole-
sale condemnatien of and opposition to cor-
porations and their management. We must |
oppose this spirit of envy, hatred and radical-
ism, We should encourage a lofty optimism
that has faith in our institutiona, a spirit of
enterprise thut seeks to make use of our
greal resources, tempered. however, by a |
wise conservatism that will avoid excesses,
check ohvious wrongs, repress and discourage
overapeculation. Corporate abnses and ex-
cesses should be checked and controlled with-
ont encouraging or fostering extreme social-
fatic and anarchistic views. As citizens you |
have a duty in this matter of public policy |
which is entirely distinot and even superior
to vour obligation to the exchange.

When Mr. Ellisoh said
thi= stone well and truly laid" a huge flag
was unfurled, a rheor burst out and the
Lmd struck up “The Star Spangled Ban-
ner.” Then Bishop Greer pronounced a
#liort benediction and the shivering brokers
(Hn‘mrs('d to the nearest source of internal
and external warmth.

VORI Qr

I\CKAWANNA STEEL REPORT.

Net Surplus of Nearly 83,000,000 Galned
Last Year.

The report of the Lackawanna Steel
Company for the year ended December &,
1006, shows gross earnings of $29,002,100,
manufacturing cost and operating ex-
pensea of $23,862,622, gross profits of $5,-
130,547, and total income of $8,009,857. De-
ducting from this general expenses, in-
terest, rents, royalties and depreciation
making a total of $2,850,602, a net income of
$3,358 065 remains.  After deducting $515,507
for additions and improvements and for |
discharge of capital liabilities a final sur-
plus of $2,843 458 is left,

President Clarke in explaining the action
of the directors in not declaring an initial
dividend said.

\lthough all the surplus of 1906 has been

ured for working capital for new construction,
additions and improvements, your directors
are satisfled that further new consruction
and additions are necssary and desirable
for the proper development of your plants,
#= well as for reduction in operating costs,
#nd that more ample working capital should
he provided; and they are considering ways
A means of providing proper funds for the
rirposes. Under these circumstances it has
not heen deemed wise to declare any dividend.
on vour stock.
'he earnings of the property during the
‘L gquarter of 1908 were at the rate of al-
nost 15 per cent. on the capital stock. Mr.
Clarke says that the earnings for 1907 should
8hiow an incremse over this,

las

CALL MONEY EASY,

Reaches the Lowest Point It Has Toached
Sinee July, 1906,

tall money yeste day dropped to 1%
per cent., the lowest rate since the week
nf July ‘l 1908, when it touched 14 per cent.
Tie low mark yesterday was reached after
most of the renewads had been made and
Ihdicated that the banks found themselves
with comfortable balances after making
#rrangement for the February interest and
dividend payments and other extraordinary
disbursements scheduled for to-day.

I'he interest and dividend disbursements
fricunt 1o about $60,000000. In addition
Considerable money must be tied up for
the repayment to ’Ke Government of a por-
tion of the speocial d te of $12,000,000
made shortly after election. Half of the de-
JOxits are to be returned to-day and the re-
Tuaider on February 15, New Yark bnh.
will pay in about  $3,000,000 of to-day’
restoration. To-day also is the last y
lor the paymegt of the first instaliment on
the %2 oo 000 Northern Pacifio stock issue,
DUt it is underst od that the larger part of
'he money due the company has already

beon turned in.

Good Day lor Boston Copper.
Bosron, Jan. -Boston copper stocks

bad a fine ti me m—day Quincy rose from
+ on expectation of an increased
Mvidend next Tuesday -some say as much
lanarack rose to 153 and Osceola
Lopper H.na.orouo% to. - These
Zains suggest possible combinations
ihe, aven if the Cole-Ryan affair
lared off,
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preferred should remain relatively strong

| even when other stocks of merit were weak,

for the conservative policy of the directors
in regard to the rate of dividend on the com-
mon stock, involving the application of sur-
plus earnings to bettgrments, means that the
ability of the corporation to earn its preferred
dividend under all circumstances has been
made more strongly secure than ever before,
S0 much has been accomplished in this di-
rection that if business keeps up to its present
volume the common stock dividend may be

| increased in April while still leaving an ample

surplus for improvements.

Some disappointment’ was felt because the
heavy buying of Union Pacitic by brokers
who often execute orders for some of the
large interests in the property did not cause
asmore vigorous recovery, but the reason
for the comparative lack of response was
plain~—the ipsiders were not trying to mark
up quotations, but 1o get stock as cheap
as possible, On Wednesday's break Union
Pacifie got down to a point where the yleld
on an investment in the stock was as high as
8 per cent.. and it required no expert in values
to see that it was by no means dear on that
basis. On the day of the announcement of
the dividend last August the stock advanced
to about yesterday's level, notwithstanding
that there was a great volume of profit taking
on the good news. Since then it has twice
#sold up to 1954, first in September and again
in December. If, as is suppased, the large
interests sold out a good part of their holdings

; at those high flgures it can easily be under-
stood why they did not show any particular

anxiety to get the stock away from its low
level.

It has often Leen surmised that Union Pa-
cifle interests began to distribute the stock
on the day the dividend was announced and
distributed it all the way up to within less
than 5 points of tbe 200 mark. 1f this is so
and they were long of money during the period
of high rates last December and not loag of
stock, and if they have now been able to get
back what they sold at a price lower than
the average at.which they bhad previously
sold out, it'will haveto be conceded that they
have execated one bf the mést skilful market
turns that Wall 8treet has seén (n many
moons.

Not less notable—though less noticeable,
being better disguised--than the buying of
'nion Pacific by strong interests in that
property was the buving in & number of
active issues by a veteran operator who
is supposed to have been the manager of
the bear pool that has been operating in the
market for about two monthe. This buving
probably represented the covering of shorts
aud houses that for some time past had
been lending stocks to the brokers employed
by the operator in question said that a con~
siderable part of their stock had been re-
turned, although the borrowers still retained
a sufficient amount to leave it doubtful if
they would not continue to raid the market
whenever a favorable opportunity presented
itwelf.

Rumor said that 75,000 snares of Readige
had eone on Thursday into the hands of
prominent banking interests whére it would
probably remain indefinitely, so that the
floacing supply in the Street would here-
after be smaller than ever. Members of the
original bhull party, while bullish on the stock
in & general way, did not encourage expecta-
tion of a quick upward movement. They
said that the company was doing well, but
that Mr. Baer was not in favor of paying
lafge dividends, and intimated that po special
distribution or melon cutting of any kind
could be looked for. If the earhings so far
this yvear have not come up to last year's
record it is explained that last year extraor-
dipary efforts were made to get the com-
pany in position to withstand & strike, so
that last summer there was so much coal on
hand that the movement from the mines
had to be kept down considerably below
what it would otherwise have heen. That
the trade is in good shapre is perhaps made
plainer by the results on the Jersey Central
and the Lackawanna than by those of the
Reading  Jersey €entral has earned in the
first five months of its flscal yvear a little over
11 per cent. on its stock, without including
any part of the earnings of the coal com-
panw, and Lackawanna for the year has
shown a good surplus after Its 20 per cent.
dividend and an appropriation of $5,500,000
for additions and Improvements, this amount
being equivalent to 21 per cent. additional
earned on the $27,000,000 stock, There is
no mistaking the meaning of these figures
in their bearing on the posdwwn of the stocks
of the anthracite coal roads.

Even t he bears who had for several days
been expressing the most serious anticipa-
tions as to the outcome of the London settle-
ment could not attach any importance to the
failure of a small trader, which was the only
“sensation” that the event brought forth.
Neither at home nor abroad was there at any
time any grounds for the sinister rumors that
had been circulated regarding the standing
of important firmas, and the liquidation instead
of causing trouble has had a very salutary
eoffect.

Congress will adjourn in about.a month—
and Wall Street is glad of it. There is now
little time to enact any important legisiation
at this session, and aoything beyond that is
too re mote to help the bears more than tem-
porarily at this time,

Just as for two weeks the market had gone
down with little or no news bearing on par-
ticular stocks, so it advanced yesterday with-
out any new facta to account for the move-
ments In  individual issues. There was a
reversal’ of impulse—~that was all. As the
decline had been made by selling for both ao-
counts, so the advance was made on buying
that in large part consisted of purchases to
cover short contracts, but that also embraced
investment and accumulation of the very
best kind. Home bought from choice, others
from necessity, and the rise was the [nevitable
result. How much further the rally will go
udhowupldvﬂlbﬂumnm depend

‘,,
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on the size of the short Interests still remain~
ing unocovered—a point on which opinions
differ widely. Some traders say the short
interest is very large, but If so there must

for there is no indication of an urgent demand
in the loan crowd.

Coming at the beginning of the week the
recent liguidation should have the effact of
reducing the size of the loan account in the
forthcoming bank statement, and as this
would imply a reduction in deposits and the
amount of reserves required, brokers have
begun to figure on the probability of a sub-
stantial gain In the surplus reserve of the
sassociated banks at the end of the current
week.

Only one thing could happen in Atchison
after the #tock had been sold on the sort of

on Wednesday. When all considerations of
value are disregarded and official statements
about financial plans are ignored and the
most distorted rumors are made the basis
for short selling, the inevitable result is that
sooner or later the reckless speculators will
be forced to cover. There is such a thing as
intelligent short selling, but there is also
another kind, and it was the latter kind that
predominated when Atchison broke below
par. Those who cannot sell intelligently
cannot as a rule buy intelligently, and it was
only after the stock had begun to reassert its
value that the belated shorts realized that
their contracts might have to be covered at
aloss. Some of them have not realized it yet.

IRON AND STEEL.

Strong Tene In Domestio Iron Marketls
~Sidel Trades Brisk and Unchanged.
There is & strong tone in all domestic pig

iron markets. Prices are firmer for second

quarter iron and for prompt Eastern and

Western foundry and steel making metal.

The cessation of American demands in Brit-

ish pig iron markets has given the bears an

opportunity to squeeze the warrant markets,

Representatives of British pig iron mdkers

in this market do not anticipate any bookings

of importance under the present improving
deliveries of metal from Southern and Eastern
furnaces. There is under contract for ship~
ment to this side and afloat about 30,000 tons
of Cleveland and Scotch pig fron. Domestic
prices are unchanged for Eastern foundry
iron—$23 to $27 at furnaces, on the basis of
No. 2 X, second half to spot. Southern foun-
dry, No. 2, at Birmingham, is at $10 to $24
for second half to spot. Eastern basic, at
furnaces, is at $23 to $24 for second half to
nearby shipments. Several large tonnages
of valley bessemer were sold yesterday for

June, July and August at $22.50 and 5,000

tons of valley basic at $28 for May.

Among Eastern pig iron consumers new busi-
ness is coming in freely, and inthe heavier lines
of staples a number of important specifications
are coming forward under terms for May,
June and July shipments. In coke prices
are strong and unchanged. Best Connells-
ville foundry is at $4 to $4.35 for prompt
shipments. Best furnace coke from the
same region s at $3.20 to $3.50 for prompts.

In the steel trades business is brisk and
prices unchanged. Plates for nearby require-
ments are strong and premiums are stiffening.
Several car builders report improviog condi-
tions asto the deliveries of structural material.
Eastern constructional engineers also report
better deliveries from the associated and
independent mills. Specifications are out
for placement in:'February for 15,000 steel
and steel underframe cars and for 125 loco-
motives for two Western lines.: In railroad
shop machinery proposals for the require-
ments of two new shops in Japan and for a
new road in Manchuria are to be placed
within & few days. Among exporters busi-
ness is increasing in finished steel products.

(OPPER, TIN AND LEAD.

2,000,000 Lbs. of Electrolytie Sold at
28 Y-4c. Net, New York, for March,
April and May.

Business proffered to copper producers con-
tinues to flow in for larger amounts than
can be booked under present econditions,
with most sales for May being for metal that
is in the ground. One of the domestic sales of
vesterday was 2,000,000 1bs. of electrolytio
to an Eastern wire drawing corporation at
25'%ec. net, New York, for March, April gnd
May. The sellers declined a proffer from
the buyers under specifications for June
Brokers and consumars state that
prime lake for any delivery is unobtainable
in large lots. One of the largest consumers
of lake snapped eagerly at two ‘carloads at
25%c¢., spot. This is the corporation’s smali-
est’ purchase in fAfty vears. A seeker for
1,000,000 1bs, of best lake for April and May
found that nothing like one-half that amount
can be had under present conditions. Cast-
ing copper is scarce for prompt and future
shipments. . The oldest metal house in town
states that there s no record of a greater
scarcity of prime Lake, electrolytio a nd cast-
ing copper for prompt requirements.

The European markets are strong with un-
changed prices for best selected tough sheets
and Iodia sheets and all grades of high con-
duetivity copper for prompt and forward
requirements. Best selected sold yesterday
at £114 S8, for prompts. The speculative
market closed at £108 58. for spot and £107 5.
for three months. Pig tin is active for spot
and is strong at 412/ @42¢, London closed
at £190 10s. spot and £190 5a, three months,

Pig lead continues in large demand for
spot and futures, The local market is 6.25@
8.30,

Leslle Carter Quits Transit Presidency.
CHIcAGO, Jan. 31.—Leslie Carter, presi-
dent of the South Bide Rapid Transit Com-
pany sinoe its reorganization in 1897, re-
nigned this office w-dlio.llo will retain
tho chairmanship of the rd of directors.
The reason for his retirement is that he is
with so many mrporanou

oconneoted
lluhh-mzbﬂwth-

be a great deal of private borrowing of stocks, |

argument that was used to depress the price |

DOW, JONES & CO.’S

News Bulletins To-day
Will Print a Map and Comprehensive Article on

E. H. Harriman’s Railway Empire

This Will Appear Also To-Night and
To-Morrow Morning in

THE WALL STREET JOURNAL

Iie'entnre&yliicat

j (A New York Corporation)

Offers to Investors a
limited

interest In a
proved property of un-
usual merit—full par-
ticulars upon request.

56 Liberty St, New York ity
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GREENWOOD COAL COMPANY
First Consolidated Mortgage 6% Gold loI

l Notice Is hen |vea that In pursuance of &
l Trust Mortga ed June 1, , the win
Gnmwood Com

l:’] irst  Consolida
Morl age 0% Gold Bon: ue June 1st, 1911, bave

rawn for payment, \'lz.. -
Bondl ;(\)umbern

1
The bonds bearin

210 220
the above numbers will be

| P"" at the %l'!cel:.‘l-ho“undo' igned n,p‘lr.l.n'd
nterest on t Ll Yy o WArY, .
from which date interest on sald bonds will

?’lﬁ?\'zw YORK TRUST COMPANY, Trustes,
20 Broad Street,

New York, January 17, 1807,

= e oAy -,
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THE FIRST NATIONAL BANK,

AT NEW YORK OITY, IN THE STATE OF NEW
- xgglﬁ'r CLOSE OF BUSINESS, J ANU-
' itzaovncns

Lun and dlu.-u coae BBRLTE, 100 43
and uns sons 56 83
V. 8. ‘l.&.ﬂl 00
dn 1,820,000 00
44,110 00
1,180 32
53,608,412 68
1,000,000 00
from ununl ban
Due' State banks lnd
s and
Joms . oo
4575082 2
Notes of other mnational
BDORRE ¢ 5 vss8bsusennssssss 2,480 00
WLI .. ... 28N
Lawtul u‘a'ﬂ:oy reserve in
kfo ............. cvees 20800917 80
uul Mr notes..... un.m 00
29,680,205 62
Memmlon fund vml v, s. Treumr
(8% of circulation 865,550 00
Due from U. 8. Tnuunr. omor mu
8% redempilon fund.. ........ 21,482 75
TOWL oovvnsnnnrecinnesiniiiniie .. $120,967,008 28
LIABILITIES.
Capltal stock pald to................., $10,000,000 00
Surplus # e o .. 15,000, 00
Undivided profits, less expenses and
BRROE DRI ot spsansssarningsrass ons 4,900,085 71
Nat bank notes outstanding .. .... 1 181,000 00
Due w0 other nationsl
banks $30.811,583 18
Due to State banks and
bankers 1,085,008 14 »
Dur to trust companles
o: b‘lk » 013,147 B0
D‘vldrn 2.2
ind Mduu de
036,085 42
286
476,708 58
o un
ing 3,326 23
United ‘Siaics deposiis. .. 1,085,000 o
— e $8, 540,810 81
Bonds DB se. o5 annorenssnasrenins ,000 00
Reserved for LaXes. " ....ovvvrvninyniies 17,201 11
To 126,907 0. 28

tal... $!
State of New York, County of New York, ss:

I, C. D. BACKUS, Cashler of the above- nmed
bank, solemnly swear that the above statement
18 true 10 the bon of .E lmowle%&und ballft
“ lJn ltwnwlntounothhml

[
4 "ﬂKa T. GRACE, Notary P-hllc

. 0,
Correct—Attest:
GEOQ. F. BAKER,
JAS. J. HILL,
WILLIAM H. MOORE,
Directors.

REPORT OF THE CONDITION OF
THE NATIONALCITY BANKOF NEW YORK,

at New York, In the State of New York, at the
close of business, January 26, 1907:
RESOURCES.
Loans and discounts................. $118.982,654 52
Vi secured and unsecured.. 18
J. 8 %0 secure clroulation . 10,223,500 00
8. bonds to secure U. 8. deposita. . 395,000 00
'r bonds to -u- re U, 8, de| 18, 3,048,000 00
.S bonds on d SRaine X
bond acco
Pnnhnn on L' 8. bondu 703

Bonds, securltles, eto
l.nl bouse, furm iture and nu-

\OITIIII" PACIFIC TERMINAL
OMPANY OF OREGON

In ncoordmre with the provisions of ‘the Deed of

Trust of the Northern Pu:llo Terminal Com

of Oregon, the following boadn bave been drawn
for ucounl of the Slnkl:& vie.:

133, 278, 3% mh:mlmam

2208, I304, 2468,

um 1870, 1800, IMI 1064, 2062,
0, 2087, BOSY, . 3282, 8568, 3870,

2408, 2670, W18, 2821

4125, and will be it | by The Farmers' Loan

and Trust (‘omgux . Trustee, at its office, 16-22
w York, at 110 and accrued -

Willlam Street
terest, on the 4th day of February, 1907, at which

date Internl will cease on the above bonds.
THE FARMERS' w,w & TRUST 00., Trustee,
S. MARSTON, Presidens,

By E
New York, January l“lh 1907,

City Real Estate Valuations.
The total real estate valuations of the
different boroughs as made up by the
Tax Daputment. were made public yea-

by President Lawson Purdy. ane
are t e figures:
Manbatiat... 88,081 101 o1 w 078,108,001 3227 008990
tian,,,
p B‘mnx 544,746 875, m
Bmonyn.. . l.m.m. 1,009,511,420
....... 161,880,706 208,877,820 uou m
lchmond.. 44,845,000 51,081,161
Totals...... $5,400,127,590 $5,800,632,152 $400,504,543

Yhe do not include the assessment
on ?om':umhhs. which is certified to
the Tax Department after April 1.

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY,
Sun rises..... 7:04/Sun sets.....5:13| Moon rises. 8:%0
HIOE WATER THIS DAY,
Sandy Mook. 8:40|Gov. Island. 9:17| Hell Gate . .11:10

Arﬂv-‘-mﬂ. Jan. N
Ss Paula, Alt'er:i Jan. 1

scsuvonh Gibraitar, Jan. 20

Ss Citta di Messina, Messina, Jan. 10.
w-uell- Ch P«nnn Jan, 14,
Ss Oubana, :llll

Ss Glanton l‘i
’hl;undon{.u &uqm. Jan, 21,

ﬂcglelll:‘r.by. unlu?n. J;n 10.
Ss Galveston, Jan
S8 Ctty of Columbus, avu-nh Jan, 28,

Ss Trople an,
Ss Soistad, Chester, .u-. 0,
Ss Hamilton, Norfolk, Jan

2.
Ss Clenfuegos, hortol& lul 0.

ARBIVED OUT.
Ss Ryndam, at Boulogne from New York,
Ss Perugla, at Naples from New Y
Ss Black Prince, at Dduo. Bay from New York.

BAILED ml FORKIGN POBTH.
Ss Bristol Clty, from Sw, for N ioﬂr
Ss Baltie, from Queenstown for New Y
58 Tronto, from Rotterdam for New York.

| OUTGOING STRAMSNIPS,
Safi To-day.
Moaods

lose.
Slivia, Newfoundiand 530 A
Prins Fmderll Hendrik, Hn H1l100AM
Advance, os ‘ L0 A l
Chlcu'o Clty ristol. ..
m.ﬁ“&u élcnluqol.

O, ot Blrmlnthun Bnmlvu-k .
Monroe, Norfolk.

o
>
.
-
-
b
-

&
s

3
CEE R K K B EEEE ERE°

.

uu 1‘0 morrow.
Umbria, Liverpool.
Bermudian, Bermuda,
l?npnnzmln Ceclile,

-
< -

8 2 S88% 88 288%. 838

»» v WEE® P TUTY TOS

. EE8g88E 8%
D wedprrd P>

l'h'-

-
it

Caracas, Curuon
Pouce, .
Havana, llnvuu
Grenada, Grenada .
Prins Aug. Wilhelm, Colonbl.
Thames 'k\

Minnehaha, Sout| mpm
h«l‘r Genoa., .. ..

L3

. EEEREZEE KX

. -

Fl Valle Vw Oﬂunl
Nabine, Mobfle

San .uclnlo. Gaiveston. ..
Clity of Columbus, s.vsnm
Hamiton, Norfolk

'l‘ﬂ llmlay ho ‘.
Deutschland, N lu
Jamestown, Norr

INCOMING STBAMSWIPS.

“waww: -
TYTeY.

88 sgsgs8s

>
EE kEEE=x:

Due To-day
swmrrllu.. 12
Q Consuelo. :l
rignao.. . 14
Pﬂndmhemu . g
l'anlﬁoylfnl. ....... T
esbaye . 20
Esperanza. . 2
Graecla......... . 2
Due To-morrow
Lucania..... . ¥ . N
New Yo . .
Algeria.., o
Inunﬂ Lllvo veamensess »
| Apache... .
{ Kansas City,. Savannah.........Jan. 30
Dus Sunday, Feb. 8,
Coamo San Juan n
Columbla glucov ...... 29
] La Bre VR ir.c00 m
Dora Ballea Genu ............. "

By um 'Inu-
Sa T.a Bretagpe, for New Y miles
souileast of 0». h':! Mmep, &'..r:uuzl’:

—

Duo rrom natlonal banks (not reserve
nen ............ 4,201,178 85
lrom State banks and bankers . 878,515 38
ecks and other cash items . 516,084 20
xchan for url:f Houn ’ 8,362,185 27
Notes af other nation rs 324,200 00
l‘ucl 1 pam uuneney. nickels
....... 2,430 28
anml moner reserve In bank, viz.:
.................. $19,264,420 00
Le(nl tender notes. . ... 10,451,000 00-—29,708,420 00
Redemption fund with U, S, Treas-
urer (8 per cent. of clroulation) . 511,175 00
Due from U. S. Treasurer, olher thu
5 per cent, redemption fund. m.(m 06
T sininvasnnssns oo veus uum:nn
LMBILITIES
(‘.plul SO0k PO B . ... cc00vanerone $25,000,000 00
Su? 8 fund.. 20,000,000 00
lvtdoc sronn (less expenses nd
ro . 1620274 01
Natlogal bank notes ouuundlnc 1€,222,407 80
Duo to other national
IS5 5 ¢ ¢:0:0'0.6 0609 S0\ 2 $39,776,9%0 28
Dne to State banks and
bankers.. . .. 9.221,525 85
Due % trust companies
and savings banks.. ... 21,388,220 l'
Provident rvnruw fund. . 30,000 O
Dlndrndl paid. . 1,164 00
Individual depouu sub-
ject 1o check . 58,170,181 04
Demmd certificates of
sit veieaes 002,438 80
(‘on fed checks. ... ... 503,541 85
Cashler's rheckl out- '
standing. .. ceees 2,057,208 81
U.S.deposits............ 8,005,000 00
- e 135.805.201 58
Bonds borrowed. .. ooiviiiiniiiiniins oou 150 00

Total . $1899 Oﬂ 2 3 77
State of New York. County of New York, ss.:

I. ARTHUR KAVANAGH, Cashler of the above-
named bank. do solemnly swear that the above
statement Is true to the best of my knowledge and
bellef. A. KAVANAGH, Cashler.

Subscribed and sworn o before me this 20th day
of January, 1907, Edwin_ F. Corey,
\oury Publle, l\ew York Coun(y

Correct —Atles
M. TAYLOR PYNE,
JAMES H. POST Directors.
P. A. VALENTINE,

[No, 1188.)
REPORT OF THE CONDITION OF THE

FIRST NATIONAL BANK
OF MORRISTOWN

INTHE erTBOl-‘NEWJ!RSI!\' A‘l’ THP CLOSE
OF BUSINESS JANUARY 20TH
luol'uu:s.
Loans and discounts. .. ......... .l lu.‘.'ﬂ 35
Overdrafis, secured and unsecured .
U. S, 8 to secure clrculation . . . ... uouo
nds, securitles, &c.......... oo 1088013 tl
king house, furniture and nxtures 70,000 00

Due mln national banks (Dot reserve

“ 18,408
Duo rrom State banks and bankers. ... 244,409 OI
508,065 92

Due from approved reserve agents .,
Checks and other cash ltems 3,907 19
Fract! ‘I:nllpoper currency, nlclul-ud P
1
Lawful money reserve in bank, viz.:
Specie, . e 918741188
Legal tender notes. . e 30,111 W
————- 173,622 85
Redemption fund with 1 S Treasurer
(8 per cent. of circulation)....... ... 1,250 ou
T ooovnsnennprersnnsiisns cininsvin $3,320,062 53
I.Mlll.l‘l‘ll';ﬂ
("aplul stock pald In.................. $100 000 00
?w 100,000 00
lxroml. len expenses nnd
. 215,228 &0
\Mlon.l bc.nk notes ouutudln( 24.500 M0
Due to er nat banks. ......... 30,080 88
Due w to banks ud hlnlru . 8,111 06
Due to trust companles
and savings banks . $568,555 22
Individual deposits sub-
Ject 10 check........... 782, 4564 50
Certifled checks...... sseve 20,447 00
——ee 3 847,458 72
). T iEn sap A ny u.mmu
State or New Jersey. County of Morrll. 2
VAN DOREN, Cashler of uu,-nbove-nuned

LJ.
bank, do solemnly swear that the above statement
is true te the best of m‘{ knnwlcd e and bellef,
REN, Cashler.
Subscribed and lworn lo blrou me lhb 0th day

of Jlnully. 1907,

\Fl')wARD K. MILLS, ‘\oury Publie,
ttest
FRANCIS §. HOYT, )
GUY MINTON } Directors.
ALBERT H., VERNAM, )

e ——
. BUSINESS TROUBLES.
Gen. A. Varney & Oo. Assign—Petition
Against Missing Military Goods Man.
George A. Varney & Co., building eon-

¢ orrfﬂ

tractors of 150 Fifth avenue, this city, with
an office at White Plains, made an assign-
ment yesterday to Paul M. Abrahams. The

company has a capital stock of $75,000 but
had no rating at Bradstreet’'s. In Septem-
ber last part of a cement construction gar-
age at Mineola, which the concern was ereot-
ing, collaps ' and three workmen were killed
and seven injured. The officers of the cor-
poration are George A. Varney, president,
and LemuelhJ. Ostrander. secretary.

A petition in bankruptcy has been flled
against Walter A. Rhodes, manufacturer
of mlilitary clothing at 27 East Twenty-first
street. who disappeared about September 7
last and has never been heard from, Mr,
Rhodes left his place of business, told his
clerk he would be gone an hour or so and

did not return. Max Falk of L. Falk &
creditors, called at the place of business

Coupons Maturing February, I901
PAYASLE AT THE

N.W. HARRIS & CO.

Pine Street, Corner Willlam

Chicago NEW YORK Boston
FiRSY
Aberdeesn, $o. Dek.,
Albany County, Wye., Scheel Distriet

The Farmers’ Loan & Trust Co.
" 16, 18, 20 & 22 William 8t,
New York City.

Coupons and dividends due in February
are payable at, this office on and after Feb-
ruary ist, 1907, as follows:

Ackansaw Water Company

Alliance Water Works Company
Beloit Water Works Company
Birmingham Water Works Company
Clinton Water Works Company
Corpell Steamboat Company
Cincinnati & Muskingum Valley Railroad Com-

pany
Oitizens’ Gas Company of Kankakee
Commonwealth Water & Light Company of

New Jersey
El Reno Water Company
Elgin City Railway Company
Eau Claire Water Company
Freeport Water Company
Galena Water Company, Kansas
Gloversville & Broadalbin Railroad Company
Indianapolls & Viacennes Rallroad Company
James Pyle & Son
Kalispell Water & Electric Company
Eokomo Water Works Company
Larchmont Yacht Club
Monongahela Valley Water Company
Montgomery Street Railway Company
People's Street Ry. Co., Luzerne County,

Scranton, Pa.
Pittsburgh, Cincinnati,

Ry. Co., Series E
8t. Louis Merchants’ Bridge Company
Seymour Water Company
Sheboygan City Water Company
Btevens Point Water Company
Vandalia Railroad Company
Waterford Water Works Company

FEBRUARY 15TH, 1907,
Chat tanooga City Water Company
DIVIDENDS
FEBRUARY 1st, 1907
The Farmers' Loan & Trust Company
FEBRUARY 15th, 1907
The Pullman Company
Pittsburgh, Cincinnati, Chicago & St.

Ry. Co. on common stock
Twin City Rapid Transit Company, on com-

mon stook
Vandalia Railroad Company

Winslow, Lanier & 0o.,

b9 CEDAR STREET,
NEW YORK CITY,

THE FOLLOWING COUPONS AND DIVI-
DENDS ARE PAYABLE AT OUR BANKING
HOUSE ON AND AFTER

FEBRUARY IS8T, 19007,
American Cotton O1l Oo. Debenture 4i4a.
Bedford, Indlana, Funding 6s.
Cleveland, Akron & Columbus Ry, Co. Cons, 4.
Llc;ell‘nd 0 Pitisburgh Rd. Co. Gem. Mortgage
ries
Cambridge (‘ny Indlana, Funding Bonds.
Gas City, Ind.
Grant County, Ilndlana, Gravel Road s,
Greenfield, Indlana.
unumonz & Cleveland Rd Oo, Quarterly dividend
per cen
Pittsburgh, Fl Wlno&ﬂmow Ca, 15t Mort-
gage 78, Series “B,”

Plttsb Ft, Wa & Chica L Mort-
i e Sorien S & Chioseo R 0. 29

Portsmouth, Ohlo, Ss.
Wheeling Term Inal Ry. Co. 18t Il'lw -.

KENDALL GOLD MINING CONPANY.
B T

rhred l dlvldend n mm oents per share,

Chicago & 8t. Louls

T.ounis

“Coupons Dus aed Payable ot the Offies of

A. B. LEACH & CO.

FORM EI LY

Farson leach&cc.
149 Broadway

New York City.

FEBRUARY Lt
Austin, Ill., School District No. 2
Batavia, Ill., School District No. 8
Bloamingten, Hi., Funding
Brooklfield, Mo., Water
Buncombe County, N: C., Funding
Champaign, liL, I;mprovement .
Chehalis, Wash., E.lpr tric Ll(ht & Sewer
Chickasha, I. T.
Coal Towhship; Pd., Poot House
Evanston, 111, Judgmat
Fairfigld, lowa, ‘Refunding Waterworks
Falrntount, Ming., Waterwdrks
Gallatin, Mo., Water & Light
Greenfield, Ind Funding
Houghton, Mich.. Sewer
Iron Mountain, Mich., Sewer
Jackson, Mich,, Union School Distriet
Kalamazoo, Mich., Improvement
Lake Forest, Ill., Bridge
Lancaster, N. Y., Water
Mechanicsville, N. Y,
New Castle, Pa., School District
Onero, Wis., Fire House
Pana Coal Co. First Mortgage

e.) E )
ﬁ nty, ln‘”l.. Oxri House -
‘Swlamancs, N. Y., Sidewntk "

Sherburne County, Minn., Drainage

Spring Valley, Ills., Bridge

Snohomish County, Washington, Schoel
District

Snohomish County, Washington, Road

mish ;‘;::nw, w'hiutol. Funding
Wx. Ind., Séhodt °
-County,

ind., Bridge
FEBRUARY R8th.
Rocheuer. Ind., Water
L3 - FEBRUARY T4th.
Swayzee, ;nd.. School
FEBRUARY ¥Rth.
Rochester, Tnd.," School
lemty. lud Funding
m.vut asrd.
Summitville, Ind., School
FEBRUARY 27th.
Fowler, Ind., Fuanding

Coupens due and payable as the

' GUARANTY TRUST COMPANY

OF NEW YORK

28 NASSAU STREET
on and after February 1, 1907
Centralof Ga. RailwayCo...........Ist §s
Cen. of Ga. Ry. Co.,Upper Cahaba Branch. ds
Detroit Gas Co. Consolidated.......1st $»
Elwood WaterCo .................15t S8

Grand ids, Holland & Lake
Mwm chnd Transit Ry. ‘ +eeo 0t 89

Mobile & Ohio R. R. Co.

(St. Louis & Cairo Col. Tr.) 49
New York & New Jersey R. R.Co....Ist 5s
Omaha Gas Co. 15t Con s.
Somerset Coal Co. . R Y
Village of Bellevue, O sesnsssensil

Central of Georgia Railway Co.
THE COUPONS DUE FEB. 1, 1007, ON THB
First Mort %
U cn.u ranch 4
oﬂlhcomulv Mon an .M

W. C. ASKEW, tm

!‘l.ll CQIP
A!\DT!& r_aulmr!i m

dlﬂdeud %o L

RS PER CE -

Mred upiml stock &1 ;wAmcrlc:n Gt»:oﬁ.
u 18, 1907,

hnll?en of mo'?ﬁ thuu; Iw

By order of the D

EDW ARD D. EASTON, President.

AMERICAN GRA
conuouuvo Qwu-rl

CHICAGO GREAT WESTERN RAILWAY OO.
St. Pnul. J- 19, 1907,

nva PORR mw{!“ m."{ﬂ umh"ﬂ ‘:

above Com will be on and after thas date
at the o Wﬁh\la& ul.nnudn New Y‘o.lk

O. BARNARD, Treasares,
ELECTIONS AND MEETINGS.

ELECTRIC ii.lll AN e
w 'All COMPANY.

Notice Is nuebs 1 e;yl:'t Lh u:l.ra

vy at the

o B il ST e T
mpany eld at the offce o

at Schenectady, New York, on Wedneda the ll‘:

day of February, 1907, at ten o'clock in th:

&. s

for the purpose of electing Directors tor

v-r nd no tnnlm ssion of such -
.{ e before the m .-

e!umu o Approv of all the acts of the ot

Divec: Executive Committee and Offcers of the

Oommny since the date of the last annual m
The polls will remaln open from ten o'clock in the
toronoon untll two o rlnvk In the nﬂcmoon of uld
I Blook transfer of the %
'l l “ c at the elose woln-.ol
day of Febraary, 1907, d opened atd *
l’pcmm of :\;{u!ntu on ‘rhur-a» the Mih day
H. M. FRANCIS, Secretary.
" VANDALIA RAILROAD COMPANY,
NOTICE,
e
lm..hur(n Pa., Febnm&:. 107,
The annual meeting of the stockholders of

VANDALIA RAILROAD COMPANY will he
nuﬁopmﬁn komru of the Company, in m.w

Indigna, on

l)\$ APRIL 2. 1907,
at eleven o rlock \. M., for the pun
four w-siccesd & ke number whose
of service expires on that date, and transscting
omc‘l;.buﬁnm as may properly come before

The tranafer books will be'vlosed at twelve u‘el“
noon on \nlumne‘J March 23, and m &) ten
o'clock A, on ednrndu \prﬂ m

) 3. LIGGETT, Secretary,

able February 28
QIJ m"m Pclrru-

The transfer boou of the
on &nd after February ist,
23d, 1907,
Jcmn A. rmcn. Ty easurer,

ary

I SEE AR y* S S,
o s bave
declared a quarterly di .o‘r

3u.mr per oent on the O
omplny. payable an nd
e stockhald:

" Soaper it ‘!%“""

rs whe have filed ordem.
E. S, PATTEE; Secretary.

NEW to“:cgog mluvv.
nm oupess ot the :‘iw Y ‘%cu?dshﬂ’h

rigage Bonds. maturing February Ist

next, will bf&uld on and after uuc date at Uie oMee

ol the United States {lu & Trust Company,
ow

Street, New \ork C\w
malled to stockholde:

a few days ago and was informed by Mr.
“ok” who is in charge of the business,
that r,

Rhodes’'s whereabouts are still un-
known to his family and 5.

rnod t the
business was being conducted acka
assisted by Mrs. R an

es, wu uubfo
to meat its Il-bilmu A bill of sale to a Mr,

N "%ﬁur E sfw%!ﬁ. Treasurer.

PEOPLES GAS LIGHT AND coll
COMPANY (of (‘lllrm

The Annual Meeting of the Stoc ors of T

Peoples 'f“:u l;“h' &( Coke (‘on;p-é:y will be

at the oMoe of the Company, In l“‘om-.

Street and Michigan Avenue, on Monday moming,

February 11th, 1907, at 11 oclocu ‘l‘lo

books will close In nrconun?e Be by-iaws,

at the close of business on Sa ldoy. J.n-. 1.8,
n morming, Pe

1907, nd witt reopen Tuesd
12thy 1007, at 10 o'cleck, -
G 0. KNADP Mﬂ
GIVEN that the Aan
= ual

‘:\.(')"l.‘lv(! xé “%Y
"n% eld at eok‘M

of the

¥, No,
742 t l'cuneen!h reet, Borou, [anhat
New York Ql‘ day &.' I& ".
at 3.3 o’clock i ortb election of direc nbv

the ensulng n.r s of eloction
serve at the lulmnl N mmmna-
action of onur budnu 4s may properiy come

before sald m
.b 3 bﬁo‘l Secretary.

1T, Nim & IR
lor% ;-‘c. |
B S Mt
on u: s re
entation at & ﬁ B’H :gmp

New York, Febm st, 1907,
We bex to

Adams was given before Khodes went away. T - N" Y“’,}“‘u Ku.!ﬂ -
he liabilities are 821,500 Toledo, 0., January o :
m;rh m.'u F.‘dHlyu. real u‘{lato am'cuor .
orningside avenue, has on NITED STATES JORPORATION,
in bank: oy, with ligbilities 88,713, no assets. vqﬂr‘v}:rrly dmdnd' 0. 38 o‘;‘:.s oa the Pre-
Michae! eyer, who formerly kopc a oafé ruu-d stock, Feb. 25, 1907, was lared
and restaurant at 71 Nassau stree od | Jan. 29, to nwk‘oldtn of Feb, 8. Trans-
& petitien in bankruptey, vith "labilities | fer books rlu.- At . M. Feb. 6, and reopen
$9.580 and no assets. 10 A. M. Mch. 1,
mcn,\nn TRIMBLE, Secretary.
un'm R, MOUNTAIN & Co., lllﬂ.'lo!il!l KANSAS & TEXAS RY. 00,
111 Liberty Street, Wall Street, Nev York.

Cou .dm- ebrusary 1st of this co y.nd
me'mﬂAs CITY & PACIFIC R, R, CJ“

E. Marilog

lnnmeo with re ¥. Charies
has L leJ
%MN

& 00,

’ - ml . HEDGE, \che dT
E % an reas
v

Dated, New
Nevads .U M lln Iﬂ l,clun Corporation
w York.
Vol‘- is betoby

t for the 8 0
i 'Qﬁ“' lh
t n. muw!
the stock transfer books will be closed on
m'r at 12 o'clock noon, and re
— ——
COPARTNERSHIPFP NOTICFS,
Mr. F, FOSTER SHERBURNE, of Bottom; sad
Mr, E, HUNT ALLEN, of New York, are wus day

ockhoiders o
on Wednesday, February .ll.nn IM.
Jm Feb th, 1907
ursday. Februaty 14 A
°¢1Nl M. . p
@, J. CAUGHEY, Secretasy.
Mr. J. BRADLEY CUMINGS, of New York, l‘o
Hres from our Arm this day,
admitsod as partners ln ouv lm
AB & oo,
Boston and New York, hb. 1, ‘




